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Consecutive Interpreting: English to Chinese

In this part, you will hear a speech by U.S. investor and entrepreneur Mr. Jack Perkowski at
a conference on China’s future development trends. The speech is divided into a number
of segments and at the end of each segment you'll hear a tone. You are expected to start
interpreting after the tone. Now interpret the speech into Chinese.

Thank you very much. It’s always a pleasure for me to come to China and
address the investors’ community. The organizer asked me if I could come and talk
about how I see China developing over the next 10 years. So what I would like to do
this afternoon is to share with you some of the thoughts that I have about where the

Chinese economy and industries are headed. [TONE]//[TONE]

The first thing to realize is that the China economy is in transition. People always
talk about China as export driven, but if you really look at the net export, it only
accounts for less than 5% of GDP. Although exports do create jobs and so forth, as far
as the value adds to the economy, exports are really not the key economic driver in
China. [TONE]//[TONE]

The other thing that people don’t quite realize is that China today is by far the
biggest consumption story in the world. McKinsey estimates that over the next 10
years, China will account for 36% of the entire global growth in consumer spending.
[TONE]//[TONE]

The other big trend is that urbanization will continue. About half of the population

now lives in the cities. Over the next number of years, another 260 million people are
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going to move from the rural areas into the China cities. [TONE]//[TONE] The fact
that basically the 260 million people are going to go off the farms and into the
cities will spell tremendous opportunity particularly for companies operating in
the tier 2, 3 or 4 cities around China. Over the last 30 years, most of the growth
has been happening in the tier one cities and in the coast. That’s going to start to

move inwards. [TONE]//[TONE]

Environmental protection is going to be a huge trend. China’s air quality
is really becoming a real problem. There are other problems, such as water.
China has 20% of the world’s population but only 6% of the global water supply.
[TONE]//[TONE] About 90% of China’s ground water is polluted. That’s why the
government is spending 500 billion plus over the 12th five-year plan to improve
and clean up the water and improve the water supply. So there will be tremendous
emphasis on environmental protection because now the quality of life is as

important as more income. [TONE]//[TONE]

Given the trends I just talked about, here are four industries that I think are going
to do particularly well. Consumer goods and services. You know at 5,500 dollars which
are the average per capita income in China now, China is now still at a low level. China
is like number 90 in the world in terms of per capita income. [TONE]//[TONE] It’s
the second largest economy but its number 90 as far as the level of per capita income
is concerned. Despite that, China is now probably the largest market for just about any
consumer product that you can think about. [TONE]//[TONE]

Technology companies. China no longer wants to sell the world tennis shoes.
They want to sell the world cars, jumbo jet liners. So any companies around that have
technology they can bring to China will have opportunities. Any Chinese companies
that can innovate and develop technology are going to have a very good future.

Particularly in the environmental arena. [TONE]//[TONE]

Healthcare. This is one of the last big industries for the government to open up
to outside investment and outside technology. When people make more money, it’s
quite natural that they want to live longer. So they are willing to spend more money on
healthcare. So China’s healthcare system is going to change. [TONE]//[TONE]

Agriculture. If you take 260 million people off the farm and you cut the farm
population by half, what has to happen? Productivity in the agricultural sector has to
go up. [TONE]//[TONE]
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Let me just close by saying one of the questions people often ask me. They say
Jack, China has been through this economic reform program for over 30 years. China’s
economy has grown from one that’s been very poor to now the second largest economy
in the world. [TONE]//[TONE] Is it too late? I say no. It’s still early. As Winston
Churchill said, we are not at the beginning of the end, we are really at the end of the
beginning.

Thank you for your attention. [TONE]//[TONE]

Consecutive Interpreting: Chinese to English

In this part, you will hear a speech by Mr. Zhou Jun from the National Health and Family
Planning Commission at a conference on tackling visual impairment. The speech is divided
into a number of segments and at the end of each segment you'll hear a tone. You are
expected to start interpreting after the tone. Now interpret the speech into English.
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TSR T AR 20 SO B 5 T P23 4 T 2020 4F T 53 AT ke 6 5 Y4Bk M g bR
[T, FE20134F, A PAZUGE R 1 s A IR e, 4210 T 2014—20194F
SERATEIRI AP, HEH T A 2019 4F K B AL 0 E AR R, #£ 2010
AEBA T I RRZ I |- 2RI 25% . [TONE]//[TONE]
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B, fiEm T FEBEYEIRRABEIARCE, [TONE]/[TONE] &7 JfF A Wroe 3 E K |
BHHRABTEIREWEIERR . RIS FIRRARSGSIAR, WE T LURABUF N
FRRR, JTFRBTEIGE LIE, RS BG40 TS5 3 TRk,
NZULN HRGRVE, RATESEATER T —EE AR EEEN R E TR,
FEECH MR — LR BT 2] T AR . [TONE]/[TONE]

P E B A 2009—20134F, e IFELEE A T 11,3942 N R, FH SR St B 7 3%
PRI N B0 B TR — AN, JRATTFE 4 — 345 175 AT IR (A S B R i T
EERFA, b TEF WA THEM . [TONE]//[TONE] HEWE, *EMEITHN
BEFAER, FATA 8RR CSR, REMAIENF AL MR LT, ©
SEVF I BRIRYT B — AR . FRATIIX AN FE4R M 2000 411 370, titie Em A
A 370 M NBERSHEZ AN BEE B TR, IAEJE B80T 20154, 24 4R 1,
FATEH TR 1400, SRR KA. [TONE]//[TONE]
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